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«JTT?far TrirNjfrf 3f>T fapPPT 

30^, 1998 

wf?T^3fafafaw*frf ( tfvOFTd faPmiH*df) 

(iftW^mtlPT) 1998 


m 3TT. 545 ( 3T ).— Wfa ufipjfiT Wm 3lfaPm, 1992 (1992 ^ 15) ^’TTO30^'TTORT (1) ?RT 
’S^ri"Ylf=Kl^il y<ii J l ^iT%'gXF ^t^vSKl HKcftR mRi’JPt 3^'HWl'lil fapPIH^ilrf) PlPl^H, 1995 4TT sflT -H^Fl^PT AR'i 


TtRmit I 


I. (i) TpT WWRf 'TRffN Trf^njj% afo PlPm Cfa^ft I^IFTfl WFSFPfiflf) (#fKT tftfttR) fdP44R, 1998 W 

■H^dll I 


(ii) ^ tM'-n 3 , i 4) ^>t cildo wcjn (PR l 

II. faPM-iW) faPi4H, 1995 ( W4 TC ( ' PiPidH ’ % ftfftg) 

1. fSfPpm 12 , ^r-Rifpw (3)^f, s %^t%t (ts)"^wf ar^^j^Y% 

% ^TTT^»T T3T % ■'W 1 ” '^T^f ■STRr^TTftRT f^TZIT ^TTPTTTI 

2. RPl*IH 13 3 — 


W ^T-PiPm (1) ■?, ISfe (N) (T) afa (^) 3T3: WlftH fVo;^Tlipt, ^reifc^: — 

a^jTfr % "sn^r ^7 % Tsr % -^tt 2 1^1^^ ftf?r -£f "3H l^rPrsTiT l^rf^e ttpt^ -^rm % i ” 

(^) $<sil % <P>K^'*K U I 9»1*1 ^)T PtiMI % l" 


1811 GI/98 


0) 
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( 79 ) fafm ( 2 ) ( 2 ) iiRiwifta arerf^:— 

“ (2) faPl4H (1) ^ 3pp7 TFfaRMgft 93, '3 T T '< 

3. ftlWT 15 3,— 

(■jr) ^ Wnm (i) trs (it) % 99T isr? (^) faro ^?ii, 3Tqft[ ; — 

“ (tr) 3 '^niRd i" 

(39) (2) gqqifcT ^f" frPTf^afr; 71*3 “ Tffft aT g ^’' 

% WTII 

(IT) -39 Wm (3) "3, 

(i) <94 (gT) hR^F^CI Ptv4l -allUMI, 3T*lfl[:— 

“■'R^'^-fipTStir (gT) if strife ^T«5 *fr HHfliyM 72I9T tf.gfTfcfa if wKIMlRd % W«M<q?U 9ft *I3fcT U4) W T ^ 

ifETTI 

(ii) 194 (g) if, '9 e T t T H<^ % pHH "'ERpi T Ttof^RT f^T9T '41^*11, 3T*tfT(:— 

‘‘pTTgw 4ftT35te (^r) if afcrPrergru *ft er#t 3?R ftPuRi ^ (?tmf araf^r afk srf^iw^r) 

f’Nf'WH, 1997 3T^ITT ■ST'iT'if+iTfrf gTTT ^T tji^ y^iq % ' 3 i e ii«( 3 fcf^fl T-flTTERT R<Pini- i'llciI fiki wRl'^ffl4l % % 

1^ y<iH ^nfTgfan'' 

4- H?cfl 3, 

W5TOT3pif‘, %5^', ^%(39)TTT)f^%(^)^R%Pmf^to^ntpiT, 3T*rfTjj— 

‘ ‘(-00 -5R^F TT1W gft 4WT f^RT% %T( 49 7)791 TfHf ^T TFT t aqftrfw 4FT9>Tff sfrc <T994»3 99 WI9$, 

^3TT gtf W % 94Pfa 39 if *fr We 1i ,: ' 

(39) vJMI'M 9 9T % M^Kf^ H 4 * 1 <1 Hl t5 1*T 39 mRaI^RT f^MI «mpTT, 33*)!^ : — 

99T4iT79 

[WPFT 12(3), 13(l)(4) atr5TOT^^T% 5 (381) ^] 

3T3*fT J Tff 1995 % 13 9ft99 RlPl-MH (1) % 1%wff % 3T^fT3, 

9r^TTT!F9r939W9 TWI^ f?TCr 1P^39T 5 ET tt T P^TT 4RTT % 3#ft4TT 'SfH+lfl sff3 9Rn4«lf 99 9^9 ftvTT '9T7; : 

1. 99 $791 P|i>| wifl-0 99 9T^ : 

(i) ^39T 99 TIP 

(ii) ill?«b/<R $«il 99 PlMHI "91 ■WIHII 9>t tfifUi 3% T*IR 

(iii) 3111191/39 ^39T (3T9f^33T$gTff 99f, ft9ff99H), 3TT#3TpT9T Wft, if^FT’frffcT, HK+HfH ftP?, t^rf^nTFT^TT^T 3TTfr) 99939 

(iv) ini^T/^ #9T gni 3i%T 1^ ^ ^ "9^ #Mrai9T ^Nr 9 tt "Tm i 

3t|^M/3irpF3FT SWU*uW : 

(T9-#9T m 9FT) (TRim) 

f59.P.fe JT3T 3ltrt^T 

(ft.3i.ft. 99 9w) (Tmm) 

2. ^T99T if fa.'tf/fa gRT Pf'nRiRafl TO 99 '59^19rt : 




[Wn-15FT3(ii)] 




pi, ^TTP *TPP C ti<cl If ftr~" ~^ ~(illS«h/3P ellSIPiT -IIH^) 

(i) PTCT % HI6< P*PRk 1 PT fftlfftl PPI fPF^TPT PT ftft PT fiRTPFT $“ 3ft MKfl ftRl*TH PR% pft wwiiq qHdl ft 

(ii) RlPftP—---[^TT -&K (i) ^ dfcdRad fa^ l l ftWTO 

Rftrwdf pft -R^enrt ft 

(iii) fa<Utl P1WFRT ftf’fti'i'tiaf (PTP 3ft *1 TJ|Rh") <ftfi<^]qK u l ftSTT ^f) ftRlft TOH ^ Pl4' P>f ^FM^lqK'Ji % RrlP, 

ftp! PPT ft ftft?ft PrfSfFRf ftft*TFRPTf % ^P 3 piT MTO PTCW PRflT ft afk 


(iv) ftftft tfWFlcf ftfftlTPpKrf 


inffepjKrti 


TS. TP 3P1% UIT'P/PP <rl<s(l-----(PTTPvPTP crloi PiT PIP ^f) PTOT PT *ft PPP Pi I, cl ft fft; 

(Pi) iJ11"^h<r)'Oti PT ?W4i -PipkaP SKI ^RiPi qlPHtii 3incfRift cl^ Pl^ RMfl 3T t TOV PT PiHd % RlM, ’i^f 

q$4l^ PX( ft 3ft <j<-iRi 4*1*4p yT hkh ^ q-iRiqi Pi) 3iqRl ft Ri< 4 qiRlqi^i pi) PPftt qiqci 4 ^iR 4^- Pftt Iftil, ftj 

(750 PTW3P #3T ft ftp^5 Pft PftPPIMP 3nft?I PTftcT Plff ftp P^ ft; 

\ 

(P) fft4fl RifftlPP) MiRlqKP 'Jltf PITqi/PP ^4SIT ftt Ricft*l !^P"$ [ftp! foiqi+din ftt 1Pi41 PP ^ RtiC( Pfft ^ PicqT^id PI 

ftpf% pift ^ ftt£ anftir prfft Piff fft^ pp ft; 

(p) ftwjt pfa ppf ft^ft •snftpftt sip pttpt/pp pftrr ftt ft^arpftT/sFptsP ftt PcPiFfft pt ppjp prft ^ ppt $p, 

fapp>i -gftpjfcr w ^ tWp it, ^ ot^?i mftp p?! 1^1 w t ; 

(^.)%fft -jnffcrzFTwi wn TTTftfr ^rfVtif^r (t^f 3nf$pp -?nft7T t) 

n. 3rmrfRi ftfir f, ^ppp fttsrftrftjm afo to4*i -3P«iftjiT^t: 

“w^r^t'RP- utfp/^t 

^sn % TTPzrrr ^r Wiftp ^ ^ft r 


■pt 

irf^ iJUW/TM <?R5r ^fwprtr t, ■'prcT PHHRriRaii 3ftr w jh^Rw prt: 

11 IR «tKc) -(ft^tl 4rl4*MMd R^Ri^Nqiqt'^iT'iw^) RiRpn wipqiMP- 

^3T % UTKTtt Tt ^iff ^ wft l” 

TP 4-H}*-iq f ift4 h Jlq u ll qi4^l H 'fti' *M4 'qiqqiifl 3^T Ri^ ' t J 1 f 3^ Tpjt ij 1 1 

3fo TP #»: WPP f % tp <rw*r ^ %rft pft^Rfp ^ -q^p pt#p -sfRpjRr 4r Wm %t sfk praftp 

ferf ‘'fit Jj<q1 I 

ft. tf. ft. ^PT 5Ttf^ T^W+fll : 

(ft.^.ft.-^TPTP) (WIT)" 

s.ijEftaTg^^- 

(^T) ftr (2) %PRRI^3ft^TT (3) 13^PPT% (2^) 3RT: pcpfft ftPT‘3^, 3?^:— 

" ( 2 ^r) ftRm 12 % 3Pftr •pp-'^T % pft^ftpp % ftrq; srft^p smft# $ 1 , 000 " ?tft Tftp^ftpp pftr sra w 
ftpp^nT/rftT, wr^^^pTftt/rftt, 3?k 

'ftftT’P qNd pftp Pftr 'Pft ^Rt 4JJPPI % 15 ftPt % ’ftR pftp ^i<<'• fl/Tfftft I 

Os) ftr3^, ?pg; ■i.r^ TT sP ' ef.'tui •q^rT*^r iiRiw T Pid ftm^nfti 

[PP. RT, PPrftPt./ftfV/ftyft/2725/98] 

7M %UT, 31«2W 





4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II—Sec, 3(ii)] 


RTctfcrcnTT: — (i) uraftNt (ffr&ft riw i Fd ftP-Ff l -imdi ) faftrilH, 1995 TJJff faftdH, tf. FrafM/ftfa/918(3T), 14WSR, 

1995 ml fift % iNm wftra iran m i 

(2) Fl uEra ) P4PH*IH°hdT ) faf-PW, 1995^3^lM^ , »irafMt tiPWIfl PclPl'tlH^d) 

FTfriR fappm, 1996^ni¥3TT «rt^r 9 3T^pr, 1996 ml FRIT FIT. an. 4 702(31),•£( ytflftui 

TJ3H *n 1 

(3) Fl uM l cfafoft FW l fl fafoFH, 1995^13^3^1 faftFTHmrrf) 

- (-^m 33lVb) mw, 1996 m FT *n 3) 19 WFT, 1996 ml FRS % WTT, FIT. 3F. 3. 799(31), 

WftKTpn erT I 

( 4 ) Fmf ^ ( ^#^3 1 4dfaPH F1 3frdf ) faffed, 1995 ^n4l 333FT FTTfFFt (Frigid MdFFIFRli) 

33ftH faPH4H, 1997 WT53TT«IT^t 14 WiTt, 1997 F?1 TO^TO, Fit. 3H. 3. 105(30, ^ $311 

mi 

(5) ( Pq^f) BWId faP-m i HfrflO fitPH4H , 1995 FIT 3?R33lFd *rofi^ (13M T^PIFRT fafEWFfll) 
(1JF1133Pfl) WH4H, 1997 5RT §311 m3M0^1T£ 1997 m) FK3 % WTO, mi. 3TT. FI. 495(31),3 
Wf7T4 $31T mi 

(6) FiaM (fa^fi tiwifl faftFHFmf) ftP-iFF, i995Fri3ifa33)N : TFraM (f^Miawral^mwif,) 

Cdfou 33 Pp) M3mi, 1997 sro f3 it m -sft 5 1997 mt toi 3t TFsnrar, 3 wf^ra $311 «n 1 . 

( 7 ) Fi afa q U I W) <4 -whn i F^Pi * 4 h^< i [ ) faf-pm, i99SFn3fo33tFFFraftF) (f*i33t3smFnfaPdm-imFf,) 

(33lFF) faf-FIH, 1998 SRI^ST FT 3t 20 31^ 1998 ml FTOI%1TJm, FT 3fl.3. 333 (34), 

$3tt m I 

(8) Fiyfa*i) (fa^ft tUmqa fM^FHFwf) Wm, 1995 mi 3k 33kn fifM IkftFFiFmf,) 

(<£EK 1 331*14) P^P-IFF, 1998 mi fan m^t 18 Ft 1998 m) TO%1Pm, FT 311.3. 417 (31), 3 
■HmrRfRf^ait mi 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 30th June, 1998 
Securities and Exchange Board of India 
(Foreign Institutional Investors) ( Third Amendment) Regulations, 1998 
S.O.545 (E):- In exercise of powers conferred by sub-section (1) of Section 30 of the Securities and Exchange Board of 
India Act. 1992 (15 ofl992), the Board hereby makes the following regulations to further amend the Securities and Exchange 
Board of India (Foreign Institutional Investors) Regulations, 1995. 

I. (i) These regulations may be called the Securities and Exchange Board of India (Foreign Institutional 
Investors) (Third Amendment) Regulations. 1998. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

II. In the Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995 (here¬ 
inafter referred to as the 'regulations'). 

1. in regulation 12, sub-regulation (3), for the words “sub-para (b) of para 5 of Form A” occurring at the end, the 
words “para 1 of Annexure B to form A of the First Schedule” shall be substituted. 

2. in regulation 13 — 

(a) in sub-regulation (1), the following clauses (e) and (f), shall be inserted after clause (d), namely:- 

“ (e) The Foreign Institutional Investor through whom the application for registration is made, has submitted undertak¬ 
ings that the sub-account fulfils the criteria referred to in this sub-regulation in a manner specified in para 2 of Annexure B to 
Form A of the First Schedule.” 

“(f) The sub-account has paid registration fees in accordance with the Second Schedule.” 

(b) for sub-regulation (2) the following subnegulation (2) shall be substituted, namely’ 

“(2) The Board on receipt of the undertakings and the registration fees as referred to in sub-regulation (1), 
may grant registration to the sub-account. ’ ’ __ 



[fill-33PS3(ii)] 


'Hkci {I'JiMil ; 3TOItfK u l 


3. in regulation 15.— 

(a) in sub-regulation (1), after clause (c), a new clause (d) shall be added, namely:— 

"(d) derivatives traded on a recongnised stock exchange." 

(b) in sub- regulation (2), in the first proviso, the word "unlisted or" shall be inserted after the word "in debt 
securities which are" and before the words "listed", 

(c) in sub-regulatiou (3). 

(i) after clause (a), a proviso shall be added, namely:— 

"Provided that nothing contained in clause (a) shall apply in respect of transactions in derivatives traded on 
a recognised stock exchange. 

(ii) in clause (c), after the first proviso, the following proviso shall be added, namely:— 

"Provided further that nothing contained in clause (c) shall apply to sale of securities by a Foreign Institutional Inves¬ 
tor in response to a letter of offer sent by an acquirer in accordance with the Securities and Exchange Board of India 
(Substantial Acquisitions of Shares and Takeovers) Regulations, 1997." 

4. in the First Schedule,— 

(a) in Form A, in para 5, for sub-para (b), the following sub-para (b), shall be substituted, namely:— 

"(b) Please provide additional information and undertakings, in respect of each client for which sub-account 
registration is being sought, as specified in Annexure B to this Form." 

(b) after Annexure A, an Annexure B, shall be added, namely:— 

"Annexure B 

((See regulation 12(3), 13(I)(e) and para 5(b) of Form A)] 

Additional Information and undertakings to be provided In respect of each client for which sub-account regis¬ 
tration is sought, in terms of sub-regulation (1) of regulation 13 of the Securities and Exchange Board of India (Foreign 
Institutional Investors) 1995 : 

1. Sub-account to provide the following details : 

(i) Name of the client/sub-account 

(ii) Date and place of incorporation or establishment of the client/sub-account 

(iii) Constitution of the client/sub-account (i.e. Partnership Firm, Private Company, Public Company, 

Pension Fund, Mutual Fund, Investment Trust etc.)" 

(iv) Name of domestic custodian and designated bank to be used by the client/sub-account. 


Authorised Signatory of sub-account - - 

/client: (Name of sub-account) (Signature) 


Forwarded by FII 


(Name of FII) (Signature) 

2. Please provide the following undertakings,by the FII in respect of the client/sub-account: 

A. "We hereby undertake that the-(give name of client/sub-account) is 

(i) an institution or fund or portfolio established or incorporated outside India and proposes to make investment in 
India; 

(it) a broad based fund in terms of regulation—[or proprietary fund of the Foreign Institutional Investor mentioned in 
(i) above] (mention whichever is applicaule); 

(iii) the Foreign Institutional Investor (give name and SEBI registration number) through whom the applica¬ 
tion for registration is made to the Board bolds a certificate of registration as Foreign Institutional 
Investor; and 

(iv) the foreign Institutional Investor through whom an application for registration of sub-account is made, is 
authorised to invest on behalf of the sub-account." • 

B. "We also undertake in respect of our client/sub-account,-(give name of the client/sub- 

account) that: 

(a) the client/sub-account or its directors have not been convicted by a Court for any offence involving 
moral turpitude or fraud and sentenced in respect thereof to imprisonment for a period greater than six months; 

(b) no winding up orders face been passed against the client/sub-account; 

(c) no order suspending or debarring the client/sub-account from permanently carrying on activities in the 

_ financial sector h as been passed by any regulatory authority; 
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(d) no order withdrawing or refusing to grant any license/approval to the client/sub-account which has a bearing on the 

securities market has been passed by any authority in the preceding five years; 

(e) any penalty imposed (including monetary penalty) by any regulatory authority has been carried out, ’ ’ 

C. "In case the client/sub-account is a broad based fund, please provide the following further undertaking : 

"We undertake that the proprietary funds o f-. ———(give name of the foreign Institutional Investor) shall 

not be invested through the client/sub-account." 

OR 

In case the client/sub-account is a proprietary fund of the Foreign Institutional Investor, please provide the following 
further undertaking: 

"We undertake that only the proprietary funds of the-(give name of the Foreign Institutional 

Investor) shall be invested through the client/sub-aCcount". 

We hereby agree and declare that the information provided and the undertakings given above are complete and true. 
And we further agree that we will immediately notify the Securities and Exchange Board of India and the Reserve 
Bank of India of any change in the information provided. 

Authorised signatory of FII: • - —-————— 

(NameofFII) (Signature) 


5. in the Second Schedule,- 

(a) after para (2) and before para (3), a new para (2A) shall be inserted, namely:— 

"(2A) An application for registration of sub-account under regulation 12 shall be accompanied by a registration fee of 
US $ 1,000" which shall be payable at the time of initial application for registration as well as at the time of each 
renewal, and fees paid in respect of renewal shall be paid within 15 days of intimation by the board. 

(b) in para 3, for the words "The fee" occurring in the beginning, the words "The registration fees" shall be substituted. 


[F. No SEBI/LE/FII/2725/98] 
D. R. MEHTA, Chairman 


Footnote:— 1. 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 


SEBI (Foreign Institutional Investors) Regulations, 1995 the principal regulation, was published in 
the Gazette of India on November 14,1995, vide No. SEBI/LE/918(E). 

SEBI (Foreign Ins titutional Investors) Regulations, 1995 was amended by the SEBI (Forcing Institu¬ 
tional Investors) Amendment Regulations, 1996 which was published in the Gazette of India on Octo¬ 
ber 9, 1996 vide S.O. No. 702(E). 

SEBI (Foreign Institutional Investors) Regulations, 1995 was amended by the SEBI (foreign Institu¬ 
tional Investors) (Second Amendment) Regulations, 1996 which was published in the Gazette of India 
on November 19,1996, vide S.O. No. 799(E). 

SEBI (Foreign Institutional Investors) Regulations, 1995 was amended by the SEBI (Foreign Institu¬ 
tional Investors) Amendment Regulations, 1997 which was published in the Gazette of India on Feb¬ 
ruary 12, 1997, vide S.O. No. 105(E). 

SEBI (Foreign Institutional Investors) Regulations, 1995 was further amended by the SEBI (Foreign 
Institutional Investors) Amendment Regulations, 1997 which was published in the Gazette of India on 
July 10, 1997, vide S.O. No, 495(E). 

SEBI (Foreign Institutional Investors) Regulations, 1995 was further amended by the SEBI (Foreign 
Institutional Investors) (Third Amendment) Regulations, 1997 which was published in the Gazette of 
India on December 5, 1997. 

SEBI (Foreign Institutional Investors) Regulations, 1995 was further amended by the SEBI (Foreign 
Institutional Investors) (Amendment) Regulations, 1998 which was published in the Gazette of India 
on April 20, 1998 vide S.O. No. 333 (E). 

SEBI (Foreign Institutional Investors) Regulations, 1995 was further amended by the SEBI (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1997 which was published in the Gazette 
of India on May 18, 1998 vide S.O, No. 417 (E). 
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